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regarding financial Results for the quarter and half year ended September 30, 2024, published
in following newspapers.

a) Business Standard (English -All India Editions)

b) Eesanje (Bangalore Edition)

Kindly take the above on record.

Thanking You,

For TD Power Systems Limited

BHARAT
RAJWANI

Bharat Rajwani

Digitally signed by
BHARAT RAJWANI
Date: 2024.10.30
14:28:16 +05'30'

Company Secretary & Compliance Officer

Encl: A/a



12 - bl . commodities.agri.business

BENGALURU

L] L]
businessline.
WEDNESDAY - OCTOBER 30 - 2024

QUICKLY.

US poll jitters, softer $ pin
gold near record levels

Gold prices hovered near
all-time high levels aided by a
softer US dollar and US
election uncertainty while
focus was also on a series of

economic data. Spot gold was
up 0.3 per cent to $2,750.99
per ounce. US gold futures
gained 0.3 per cent to $2,763.3.
Spot silver was up 1 per cent at
$34.03. reuTers

Palm oil gains 2% on low
inventory, weak output
L]

Kuala Lumpur: Malaysian palm
oil futures rose more than 2
per cent, lifted by expectations
of reduced palm production
and low inventory. The
benchmark palm oil contract
for January delivery on the
BMD Exchange gained 108
ringgit to 4,637 ringgit
($1,060.86) a tonne. reuters

Arya.ag bags $19.8 m from
US International DFC

Bengaluru: Arya.ag, a grain
commerce platform, has
secured $19.8 million from the
US International Development
Finance Corporation (DFC) to
guarantee a debt facility for its
agri-commerce subsidiary
Aryatech. These funds will be
utilised to connect farmers and
Farmer Producer
Organisations with buyers
across the country, ensuring
payment security, transaction
transparency and improved
market access. our BuReau

US slaps 5.757% CVD on India’s frozen shrimp exports

JEOPARDISING SHIPMENTS. Washington also imposes 1.3% anti-dumping duty; Ecuador, Indonesia and Vietnam face lower countervailing duty

I
V Sajeev Kumar
Kochi

The US Department of Com-
merce (DOC), as part of its
final determination in the
anti-dumping duty investig-
ations on frozen water
shrimp from India, has im-
posed a higher countervail-
ing duty (CVD) compared to
Ecuador, Indonesia and Viet-
nam. This could hit Indian
seafood exports to the US
and provide an edge to the
competing countries.
Research House InCred
Equities said the decision is
likely to impact Indian
shrimp exporting compan-
ies, as the final countervail-
ing duty (CVD) could be in
the range of 5.7 per cent

compared with 3.75 per cent
for Ecuador and 2.84 per
cent for Indonesia and
Vietnam.

The DOC’s findings are
based on investigations into
whether these countries and
their companies received
subsidies that gave them an
unfair advantage in the US
market.

Indian shrimp exporters,
according to InCred Equit-
ies, would need to book addi-
tional costs related to the in-
creased CVD, especially for
sales completed over the
past six months, potentially
impacting immediate finan-
cial results.

ECUADOR MAY BENEFIT
Ecuador holds a competitive
advantage over Indian com-

TruAlt Bioenergy secures
ethanol supply order from
OMC:s for 2024-25

|
Our Bureau
Mangaluru

TruAlt Bioenergy has se-
cured a contract for ethanol
supply with India’s top oil
marketing companies
(OMGs) under the ethanol
blending programme for the
Ethanol Supply Year (ESY)
2024-25.

A media statement said
that this contract covers a
volume of 300 million litres.

In addition to this, TruAlt
Bioenergy has secured an or-
der to supply approximately
65 million litres of ethanol to
private players.

The company will also be
catering 50 million litres of
Extra Neutral Alcohol (ENA)
to various industries, it said.

TruAlt Bioenergy will sup-
ply ethanol to key locations

nationwide, leveraging its
production capacity of 1.4
million litres per day.

AIMING HIGHER
Quoting  Vijay  Nirani,
Founder and Managing Dir-
ector of TruAlt Bioenergy,
the statement said, “TruAlt
Bioenergy is committed to
working closely with the gov-
ernment as we progress to-
ward higher blending levels,
ensuring that we remain a
consistent and reliable part-
ner in achieving India’s long-
term energy security goals.”
“With this latest tender,
our aim is to make a signific-
ant contribution to the na-
tion’s Ethanol Blended Pet-
rol (EBP) programme, not
only to meet the 20 per cent
blending target but also to
support the roadmap beyond
this milestone,” Nirani
added.

UPL recognised as top patent
agro-chem research

applicantin

Our Bureau
Bengaluru

UPL, a global provider of
sustainable agricultural
solutions, has been recog-
nised as the top Patent Co-
operation Treaty (PCT) ap-
plicant in the Indian Science

Buy lead if the
price dips toX172

—
Akhil Nallamuthu
bl. research bureau

Lead futures on the MCX
have been falling in recent
sessions. The latest down-
trend leg began after the con-
tract faced resistance at
186.

COMMODITY

CALL.

The November expiry lead
futures fell off the hurdle at
%188 in early October. After
consolidating for a while in
the second and the third
week of this month, it
slipped below the support at
%182last week.

However, from the cur-
rent level of X180, the down-
side appears limited. The
lead futures have a strong
support between 172 and
X175. Notably, since July
2021, lead futures have not
breached ¥170-mark. There-
fore, the probability of a re-
bound from the price region
0f¥170-175is high. In such a
case, the contract can
quickly retest 3188.

On the other hand, if it
breaches the base %170, it
can lead to a fresh leg of
downtrend. The nearest not-
able support below ¥170 can
be seen at ¥150.

TRADE STRATEGY

Buy if the price dips to I172.
Place initial stop-loss at
%¥167. When the contract
rises above 3182, tighten the
stop-loss at 178. Book
profits atI188.

CcM
K

and Technology (S&T)
cluster for agrochemical re-
search.

This recognition comes
from the Global Innovation
Index (GII) 2024, which an-
nually ranks the world’s eco-
nomies based on their innov-
ation capabilities, with a
focus on identifying and
evaluating key regional sci-

ence and technology hubs,
the company said in a
statement.

Vishal Sodha, Global IP
Head of UPL said, “We ac-
knowledge the support of
our Intellectual Property
(IP) team for their invalu-
able role in safeguarding
these innovations through
robust patent protection.”

Board urges tyre makers

I
V Sajeev Kumar
Kochi

The Rubber Board has urged
tyre manufacturing compan-
ies to continuously procure
natural rubber from the do-
mestic market in the wake of
prices dropping over the past
few weeks.

In a meeting with major
consumers, including tyre
company  representatives,
Executive Director of the
Board M Vasanthagesan said
the support of all stakehold-
ers in the value chain is cru-
cial for the existence of a sus-
tainable market in the long
term as this is an ecosystem
where all interests of all
stakeholders are to be
balanced.

He recalled the acute
shortage of material during
the early months of 2024 ow-
ing to the low price during
the last peak production
period due to higher imports
in the previous year leading
to decreased prices. This res-
ulted in the consequential
reluctance of the growers to
engage in continuous tap-
ping and the shift in focus
from the production of sheet
grades to latex.

He said any further fall in
price would bring a similar
situation in the coming year,
and the consequences could
be irreversible.

He asked the companies to
regularly engage in the mar-
ket irrespective of the large-
scale imports or the situ-

to buy domestic rubber

ation in the OEM market,
which is often volatile. Volat-
ility of prices to this extent is
not good for perennial crops
such as rubber.

EXPAND PLANTATIONS
The Executive Director also
pointed to the need to bring
untapped plantations to tap-
ping to ensure the rubber
availability in a consistent
manner.

Also, earnest efforts
would be made to expand
plantation to ensure availab-
ility. The problem of availab-
ility of tappers is also being
seriously viewed.

Thrust for production of
quality sheets was emphas-
ised for the betterment of
the growing community as
well as the industry.

The largescale import of
compounded rubber is a
matter of concern, and the
Board is monitoring the mar-
ket situation closely and
gives suitable policy inputs
to the government for stabil-
ising the natural rubber mar-
ket,he added.

LOSING EDGE. The decision to impose CVD will hit both
farmers and exporters and there are chances for raw material
prices to go up, making Indian shrimp products less competitive

panies, which may affect
market positioning and prof-
itability for Indian exporters.

On March 26, the DOC

made preliminary affirmat-
ive determinations in CVD
investigations of frozen
warm water shrimps.

Ecuador seemed to be hit
the hardest by the prelimin-
ary determination of CVD.
But it negotiated a much
lower CVD whereas Indian
companies were surprised by
an increase over the prelim-
inary rates.

INPUT COSTS MAY RISE
Pawan Kumar G, National
President of the Seafood Ex-
porters Association of India,
told businessline that the im-
pact would be severe as In-
dia’s shrimp exports to the
US stood at $2.9 billion, and
40 per cent of the country’s
seafood exports go to the US.
The decision to impose
CVD will hit both farmers
and exporters and there are
chances for raw material
prices to go up, making In-

dian shrimp products less
competitive vis-a-vis other
competing countries.

Besides the 5.7 per cent
CVD, there is an additional
1.3 per cent anti-dumping
duty on Indian products and
there are also chances that
the anti-dumping duty may
goup further.

“If it happens, Indian
shrimps will become most
expensive in the US mar-
kets,” he said.

On the findings of receiv-
ing subsidies by the US au-
thorities, Pawan Kumar said
the Indian government is not
offering any subsidies; rather
the government is reimburs-
ing all taxes incurred for
shipments, under schemes
such as RODTEP (Remission
of Taxes and Duties on Ex-

ported Products), as per
WTO rules and international
standards.

He sought the immediate
intervention of the govern-
ment and the Commerce
Ministry to fight India’s case
inthe US toavoid any further
impact on India’s shrimp
shipments.

Industry sources said In-
dia’s shrimp exports to the
US have come down last year
due to competition from
Ecuador. The unit value of
Indian shrimps has come
down to $7.4 per kg from
$8.57in2021-22.

Moreover, seafood ex-
ports are facing headwinds
because of the geo-political
situation, and there is a sub-
dued  demand across
markets.

Ethanol producers may need 11.3 mt maize this secason

|
Prabhudatta Mishra
New Delhi

Distilleries producing eth-
anol from maize have re-
ceived orders to supply 431
crore litres of ethanol, for
which as much as 11.3 mil-
lion tonnes (mt) of the
coarse cereal will be re-
quired.

This raises a question as to
how such a huge quantity
will be available.

However, industry
sources said that during the
current season, 8 mt of
maize will be required to
supply 306 crore litres.

It will not be an issue, and
there may a smooth trans-
ition next season.

Until September 30, eth-
anol supplied from maize (as
feedstock) was 231.49 crore
litres, which is 76 per cent of
the allotted quantity for the
ethanol supply year (ESY)
2023-24 that runs from
November to October, in-

dustry sources said.

“During the first two quar-
ters (November-April) of the
next ESY, distilleries will
have less than 5 mt of maize
requirement to supply 188
crore litres as committed by
them to the oil marketing
companies (OMCs).”

“Given that the kharif
maize production was 22.25
mt in the 2023-24 kharif sea-
son, out of a total area of 8.33
million hectares (mh), the
output in the current season
may go up due to higher acre-
age, which will add to the
overall availability of the
grain,” said an industry
official.

4.5% HIGHER ACREAGE
According to Agriculture
Ministry data, the kharif
acreage of maize this year
was 4.5 per cent higher at
8.85 mh as on September 27,
against the acreage of 8.47
mh year-ago.

However, an agriculture
scientist said the acreage

Kharif maize production in India
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data could be misleading as
there may have been some
diversification from maize to
paddy this year, amid good
rainfall.

Unless there is a verifica-
tion of the acreage data, it is
premature to speculate on
production, which gets up-
dated 3-4 times a year.

The scientist particularly
referred to lower acreage of
about half a lakh hectares in
Karnataka, a major producer

of kharif maize.

Indian distilleries produce
approximately 380-390 litres
of ethanol out of one tonne
of maize, and 450-460 litres
of biofuel out of one tonne of
rice.

LOWER THAN MSP

Since the availability of
broken rice is not adequate
and also its prices are not
that profitable, most of the
distillers prefer maize, put-

Until Sept 30,
ethanol supplied
from maize (as
feedstock) was
23149 crore litres

ting pressure on other indus-
trial users and poultryjcattle
feed makers to source the
grain cheaper.

Currently, maize is, on av-
erage, selling at 32,101/
quintal, lower than its min-
imum support price (MSP)
of ¥2,225 in agriculture mar-
ket yards (mandis).

However, the mandi prices
are higher than the MSP in
Karnataka, Uttar Pradesh,
Punjab, Haryana and Gu-
jarat.

Traders attributed the
prevailing rate of lower than
MSP, particularly in Madhya
Pradesh, to high moisture
contentin the grainas well as
an expectation of a higher
crop in the State.

20% of sugar output must be packed in jute bags, says Centre

|
Our Bureau
New Delhi

The Centre has directed all
sugar mills to pack 20 per
cent of their production in
gunny bags as per an order is-

sued by the Textile Ministry,
failing which action will be
taken against erring mills.
However, it has not men-
tioned exactly what type of
action will be taken against
the erring mills since the ad-
equate availability of jute

bags isalso anissue.

PACKAGING DETAILS

“All the sugar mills are
hereby directed to place
their orders for procurement
of jute bags for packing 20
per cent of sugar produced in

sugar season 2024-25 (Octo-
ber-September) and ensure
the compliance of the Min-
istry of Textile’s order issued
on October 1 for mandatory
packaging in the jute pack-
aging material in letter and
spirit,” the Food Ministry

said in a letter to all sugar
mills. Further, all sugar mills
were also directed to furnish
the information of jute pack-
aging in monthly returns
filed by them from October
2024 onwards, the directive
from the Centre said.

s\ s1] creates value

TD Power Systems Limited
(CIN -L31103KA1999PLC025071)

REGISTERED OFFICE & FACTORY:
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Taluk Bengaluru Rural District, Bengaluru-562111 India

www.tdps.co.in

Tel +91.80 229 95700 / 6633 7700
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EXTRACT OF CONSOLIDATED UNAUDITED FINANCIAL RESULTS FOR THE QUARTER AND SIX

MONTHS PERIOD ENDED 30TH SEPTEMBER 2024

(Rupees in Lakhs)

3 Ié\llonths Half Year Previous Year g:nr;ﬁtsﬁ:::;:%
nded Ended Ended in the previous year
Particulars 30.09.2024 30.09.2024 31.03.2024 30.09.2023

(UNAUDITED) (UNAUDITED) (AUDITED) (UNAUDITED)
Total Income from Operations (net) 30,644.39 58,022.71 1,00,051.99 27,373.02
Net Profit for the period (before Tax, Exceptional and / or Extraordinary items #) 5,597.55 10,175.82 16,220.20 4,461.43
Net Profit for the period before Tax (after Exceptional and / or Extraordinary items #) 5,597.55 10,175.82 16,220.20 4,461.43
Net Profit for the period after Tax (after Exceptional and / or Extraordinary items #) 4,127.26 7,662.22 11,834.92 4,457.62
Total Comprehensive income for the period [Comprising Profit for the period (after tax)
And other Comprehensive income (after tax)] 4,079.30 7,641.91 11,564.74 4,408.87
Equity Share Capital 3,123.67 3,123.67 3,123.40 3,123.40
Reserves (excluding Revaluation Reserve) as shown in the Audited Balance Sheet of - 67,389.95
the Previous Year
Earnings Per Share (of Rs. 2/- each)
a) Basic 2.64 4.90 7.58 2.10
b) Diluted 2.64 4.90 7.58 2.09
Notes:
1. Standalone details
Net Sales / Income from Operations 30,445.32 56,803.77 98,387.90 25,539.88
Profit Before Tax 5,539.63 9,790.99 16,651.97 4,179.44
Profit After Tax 4,063.39 7,257.43 12,417.82 3,110.28
Total Comprehensive income for the period [Comprising Profit / (Loss) for the period
(After tax) and other Comprehensive income (after tax)] 4,078.74 7,201.40 12,225.74 3,091.41

Company.
Place : Bangalore
Date 29th October 2024

2. The above is an extract of the detailed format of Financial Results for quarter and period ended September 30, 2024 filed with the Stock Exchanges under Regulation 33 of the SEBI
(Listing and Other Disclosure Requirements) Regulations, 2015. The full Financial Results for Quarter and period ended September 30, 2024 are available on the Stock Exchange
websites www.bseindia.com, www.nseindia.com & on the company's website www.tdps.co.in.

3. The results have been prepared in accordance with the Ind AS notified under the Companies (Indian Accounting Standard) Rules, 2015. The above financial results have been recommended
by the Audit committee and approved by the Board of Directors at their respective meetings held on 29th October 2024.

4. # Exceptional and/or Extraordinary items adjusted in the Statement of Profit and Loss in accordance with IND AS Rules.

5. During the period ended 30th September 2024, the company has received strike notice from workers union. The Company has been granted injunction from Nelamangala JMFC court
restraining the workers union from obstructing operations of the factory on 18th June 2024. Further, on 4th July 2024, the Company has declared a partial lock-out of 36 workmen (out of a
total workforce of 1511) due to refusal to work, non-cooperation etc. The Company has taken all necessary steps to ensure there is no production loss which will impact operations of the

For TD Power Systems Limited

On behalf of the Board

Sd/-
Nikhil Kumar
Managing Director

BG-BGE
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I, VINESH N DESAI (PAN: AGQPD6165P) holding
200 shares of SIKA Interplant Systems Limited
Registered Office; No.03, Gangadharchetty
Road, Dr. Sharma Building, Bangalore — 560042,
in Folio No. V000117 bearing Share Certificate
Number 900272 and 900273 with distinctive
numbers from 458301 - 458400 and 597401 -
597500 consisting of 200 shares of Rs 10/- each.
| do hereby give notice that the said Share Certificate
is lost and | have applied to theCompany for issue of
duplicate Share Certificate.
The public is hereby warned against purchasing or
dealing in anyway with the said Share Certificates.
The company may issue duplicate Share Certificates
if no objection is received by the company, within 15
days of the publication of this advertisement, after
which no claim will be entertained by the company in
thatbehalf.

Place : Australia
Date : 30.10.2024

VINESH N DESAI
FolioNo:V000117

s} o1fl creates value

TD Power Systems Limited
(CIN -L31103KA1999PLCO25071)

REGISTERED OFFICE & FACTORY:
27,28 and 29, KIADB Industrial Area, Dabaspet, Nelamangala
Taluk Bengaluru Rural District, Bengaluru-562111 India

www.tdps.co.in

Tel +91.80 229 95700 / 6633 7700
Fax +9180 77 34439 / 2299 5718
Mail tdps@tdps.co.in
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