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November 03, 2016

The Department of Corporate Services
BSE Limited

P J Towers , Dalal Street

Mumbai- 400001

The Listing Department

The National Stock Exchange of India Limited
Exchange Plaza,

Bandra- Kurla Complex

Bandra (East)

Mumbai 400051

Dear Sirs,

Sub: Financial results for the gquarter and half year ended Septemb

TD Power Systems Limited
(CIN -L31103KA1999PL.C025071)

REGISTERED OFFICE & FACTORY:
27,28 and 29, KIADB Industrial Area
Dabaspet, Nelamangala Taluk
Bengaluru Rural District

Bengaluru — 562 111 India

Tel  +9180 229 95700 / 6633 7700
Fax  +9180 7734439 / 2299 5718
Mail tdps@tdps.co.in

www.tdps.co.in

er 30, 2016

The Board of Directors of the Company at the meeting held today approved the enclosed Unaudited

Financial Results for the quarter and half year ended September 30, 201
the Auditors’ thereon is also enclosed in terms of Regu

6. The Limited review report of
lation 33 of Securities and Exchange Board of

India (Listing Obligations and Disclosure Requirements) Regulations, 2015 (“Listing Regulations”).

Please take the same on record.

Thank you,

Yours truly,
For TD POWER SYSTEMS LIMITED

N AT b}rf//

N.\Srivatsa ~
Company Secretary

Encl.: A/a



Limited Review Report

To,

The Board of Directors

TD Power Systems Limited
Bengaluru

We have reviewed the accompanying statement of unaudited financial results of TD Power Systems Ltd
(“the Company”) and TD Power Systems Ltd including its subsidiaries (collectively referred as “the
Group”) respectively for the quarter and six months ended September 30, 2016. This statement is the
responsibility of the Company’s Management and has been approved by the Board of Directors. Our
responsibility is to issue a report on these financial statements based on our review.

We conducted our review in accordance with the Standard on Review Engagement (SRE) 2410, “Review
of Interim Financial Information performed by the Independent Auditor of the Entity” issued by the
Institute of Chartered Accountants of India. This standard requires that we plan and perform the review
to obtain moderate assurance as to whether the financial statements are free of material misstatement.
A review is limited primarily to inquiries of company personnel and analytical procedures applied to
financial data and thus provides less assurance than an audit. We have not performed an audit and
accordingly, we do not express an audit opinion.

The report on the unaudited accounts of the Hong Kong branch office of Indian subsidiary (not reviewed
by us) reviewed by M/s Simon Chong & Co., Certified Public Accountant respectively has been
forwarded to us and has been duly dealt with while preparing this report.

Based on our review conducted as above, nothing has come to our attention that causes us to believe
that the accompanying statement of unaudited financial results prepared in accordance with applicable
accounting standards, other recognized accounting practices and policies has not disclosed the
information required to be disclosed in terms of Regulation 33 of the SEBI (Listing Obligations and
Disclosure Requirements) Regulations, 2015 including the manner in which it is to be disclosed, or that it
contains any material misstatement.

For B K Ramadhyani & Co LLP
Chartered Accountants
Firm Registration No. 0028785/5200021

(

< o
(R Satyanarajyana Murthi)
Partner
Membership No.024248
WANT ), LLP
Place: Bengaluru B K(EAP:"\PL'\H M\_li - Q}rlmcoe
Date: November 3, 2016 No. 68, # 4-B, C T
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TO POWER SYSTEMS LIMITED
REGISTERED OFFICE & PLANT: # 27,28 &38 KIADB INDUSTRIAL AREA, DABASPET, NELAMANGALA TALUK, BANGALORE 562 111
CIN: L31103KA1995PLCO25071, E mail Id: td dps.co.nWabsite: www.tdps.co.in, Tal. Ne.: +81 80 22085700, Fax: + 91 80 7734439

PART | STATEMENT OF STANDALONE/CONSOLIDATED UNAUDITED FINANCIAL RESULTS FOR THE QUARTER AND HALF YEAR ENDED SEPTEMBER 30, 2018
{Fupses In Lakhs|
| Conselidatad | Standalonn
ls1. NolPARTICULARS Quarter endad Year to date and Six Months Ended | Yaar Ended Quarter ended Year to date and Six Months Ended | Year Ended
- . = -2 30.03.2016 30.08.2016 30,09.2015 30.09.2018 30.08.2015 31.03.2016 30.09.2016 30.06.2016 30.09.2015 | 30.09.2016 30.09.2015 31.03.2016
(UNAUDITED) | (UNAUDITED) (UNAUDITED] (UNALUDITED) {UNAUDITED) {AUDITED) {UNAUDITED) {UNAUDITED) {UNAUDITED) |  {(UNAUDITED} {UNAUDITED) {AUDITED}
(Refer Notes Below} |
Income from oparations {Rs.) {Rs.) {Rs.) (Rs.) (Rs ) (Rs) IRs.] (Rs) (Rs.) | (R} R} S
1 |Net Sales 10.581 87 8.137.15 17.587.91 18.719.13 27 597.2T 50.675.12 5.814.87 787384 15.265.64 17.782.71 23.845 51 45,535.02
Total incoma from operations {net) 10.581 97 8.137.15 | 17.587.91 168.712.13 2752727 50,675.12 9814 87 7.973.84 15,265.64 17,7851 2384581 45535.09
2 |Exp . B | i 5 f e
a.Cost of ials consumed 4.680 02 5.881.78 | B.076.32 1057178 4. 116,78 25,082.87 467910 5.891.76 8.078.24 10.570 85 14.118 68 24 850 97
b Purchases for proiect business 1,523.78 142.60 | 5135334 |[- 1.665.36 | Taa.01 10.795.75 697.50 10.27 3.223.09 707.77 365709 | 5493 28
c.Chargas in inventoras of finished aoods, work-in-progress and stoch i I
) in-trads 1.377,24 (802.40) (482.35) 574.84 (1,182.56] 910.09 137724 (80240) (482.35) 574 84 11,182 56)] 910.09
d Emnlovee benefits expense 1.577.50 1599 11 1,628 08 3.176.81 3.275.32. 6.605.17 147391 1.515322 1,384 30 2.988.13 280388 | 5,828 80
2 Depreciation and amortisation expense 695.74 704.11 72351 1.389.85 144ETE 2.880.71 g82.40 589,37 711.49 139177 141966 283762
q P ina 10
Eeg:ir;egrleoxgg:tsi:lsli;fgg);grea?o?\;izeglengr:oovﬁosfeg];;?;?;)expenses 1,211.13 1.159.29 1,491.62 2,370.42 2,657 59 6,612.77 1,145,03 1,061.83 1,400.82 2,206.86 2,392 88 524126
Total 11.065.41 w654 47 75704 16.759.88 28.234.21 5288736 10.065.17 B.376.05 14.325 59 18.441 22 23.209 64 45262 03
5 [recefitiitCosshiitoriopsrationsheloreotherjincomeinancs | (483 44) (557.31) 17.38 (1,040.75) (707.64) (2.212.24) (250.30) (402 22) 940,05 (652.51) 637.27 27299
osts and items (1-2) |
4 |Dther Income H3248 376.66 512.82 1.069.10 96172 201884 571.50 320.78 453.07 BO2.37 BE(ES 1:801.13
5 E;‘;:' men:;ﬂl:?w aeHVitieSIBIorSlinancseosiSISnG 208,00 (180 66] 530.17 28.35 254.08 (193.40} 321.20 (81.44) 143312 23976 149812 217412
& |Flnance costs 105.43 82 51 133.86 18783 24086 488,15 106.21 BO48 127.60 185.67 21741 481.45
!IProﬁt I (Loss) from ordinary activities after finance costs but 103.57 215.99
7 | bbefore exceptional items {5 +/- 6) § (263.16] 396.30 (159.59) 1342 {691.65) ! (161.90) 1.305.52 54 08 1,280.71 1,692 67
8 |Exceptional items - - - - - -
9 |PProfit/ {Loss) from ordinary activities before tax (7 + /-8) 103.57 (263.18) 395.30 (159 59] 13.42 (691.55) 215.9¢ (161 .9@ 1.305.52 54 .09 1.280 71 1,892 67
10 |Tax axpsnsa & Prior Period Expense {28.34) (43.55)| 284 70 (72.90] 368.99 226.99 (2510) (39.68}, 401,42 (64.78] J6IBE 184.78
11_|Net Profit i {Lass] from ordlrlaﬂ activities after tax [9 +/- 10) 132.92 {21961} 111.61 (86 69/ (355,57} (918 64 241,01 {122 33} 504,10 11887 216.83 1.457.48
12 |Extraordinarv Items {Net of tax expense Rs. in Lakhs} ) - - - - - -
12 _|Met Profit / (Loss) for the period {11 +/-12) 132.92 {219.61) 111.61 (BE.58) [A55:5T) (816.54) 24108 (122.22) 504.10 11887 916.83 1,497 89
14 [Share of profit / {loss) of associates™ - = = - < E
15 _|Mingrity interest * - - = = -
INet Profit / (Loss} after taxes, minority interast and share of profit
16 |/ (loss) of associates (13 +/- 14 +/- 15) * 132.92 (219.61) 111.61 (86.69) (355.57) (918.54) 24109 (122.22) 904.10 118.87 916 83 1,497 89
17 |Paid-up eouitv share capital { Face value of Rs 10/- per share} 3,323.76 3,323.76 3.323.76 3,323.76 3.323.76 332376 3.523.76 332378 332375 332376 3.323.78 332376
1g |Reserves excluding Revaluation Reserves as per balance sheet of 43,967.18 43,833.23 4574972 43,967.18 4574972 44,003.69 46,201,00 45,969.90 46,721.20 46,201.00 46,721 20 4608214 |
previous accounting vear
19 [Eamings per share (belore extraordinary items) 2 = |
(of "Rs. 10/- each) | s : = b
a) Basic (not annualised) 040 | (0.65) 0,34 (G.28)] {1.07) [2.76! 0,73 0,37 272 0.35 278 451
) Diluted {not annualised) 040 {0.68) 034 {026} (1.07) [2.78) 0.73 (0.37) 272 0.36 276 4.3
amings per share (afler extraordinary items) (of * Rs.10/- each) - - - - B -
19.ii {2) Bagle (not annfualisad) G20 {0.68) 0.34 [G:28)) (1.07) (2.76) 0.73 {0.37) 272 0.36 276 451
b) Diluted {not annualised) ] 0.40 {0.68) 0.34 {0.26) {1.07} (2.76) 0.73 {0.37] 272 0.36 278 451
A. Hotes: |

1. The above financial resulls have been subject to a limited review by the statutory auditors in terms of Regulation 33 of the SEBI (Listing Obligations& Disclosure Requirements}Regulations 2015 (LODR) and the Limited Review report has been piaced at the Board meeting held today 1.e Novemoer 03
2016 for approving the said financial results.

2. The abovs fi ial results have been revi by the Audit Committee and approved by the Board of Directors at its meeting today.
3. Tha Consolidated financial statements for the Quarter & Half Year ended 30.09.2016 are prep in accordance with AS 21, notified pursuant to the C ios (A il ) Rule, 2006 as from time to ime
4. Previous Iperiods figures have been re-grouped/rearranged wherever required in conformity with current period ion,

B. Disclosuras cified in Part A of Schedula IV in terms of Regulstion 33(1)(s] of the SEBI(Listing Obligstionsi Disclosure Requirements)

1. For the Financial year ended March 31, 2016. 3 Dividend of Rs. 3.08 per Equity shace of Re. 10 each wes approved by the sharehiolars in tha 17th AGM of the company held on Septembar 22 2018 Spaid on Octobar 14 2018
2_Seament wise Revenue, Results and Capital Employed is stated separately.

IC. The Company has opted to fumish extract of consolidated financial results, pursuant to option made available as per Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015.The Standalone Financial Results are available on the company's website
|www. \dps.co.in. The key informalion on the standalone financial results are as under:

] Standatone {Rs in lakhs)
(,J | Quarter anded Year Ended Year Endad
—— ] 30.09.2018 30.06.2016 30.08.2015 30.09.2016 30.05.2015 31.03.2016 4
L ] [UNAUDITED) | (AUDITED) | (UNAUDITED) | (UNAUDITED) | (UNAUDITED) {AUDITED) /J A
1 T iNet Sales / incoma from Operations 8.514.87 7.973.84 15,265.64 17,788.71 23.845.91 45,535,027 [P .
: N\ {Profit Befors Tax 21588 (161.80) 1.305.52 54.08 1,280.71 1.692.87 | O B T, \
Wi Yeronl Aftar Tax 24108 (122.28) 80410 V18,87 916,83 1,467.80 (A ﬂf‘sgalore =

\ :
\?,:\_4’5 y



TD POWER SYSTEMS LIMITED
REGISTERED OFFICE & PLANT: #2728 220 KIADB INDUSTRIAL AREA, DABASPET, NELAMANGALA TALUK, BANGALORE 562 111
CIN: L31103KA1598PLC025071, E mail Id: tdps@idps.co.in,Websits; www tdps.ca.in, Tel. No.: + 81 B0 22995700, Fax: + 91 80 7734430
STATEMENT OF STANDALCNE/CONSOLIDATED UNAUDITED FINANCIAL RESULTS FOR THE QUARTER AND HALF YEAR ENDED SEPTEMBER 30, 2016
UNAUDITED SEGMENT WISE REVENUE. RESULTS AND CAPITAL EMPLOYED (Rs. In Lakhs)
c lidated Stand
Quarer ended Year to date and Six Months Ended Yzar Ended Quarter ended Year to daie and Six Months Endsd | Year Ended
30.09.2016 30.06.2016 30.09.2015 30.09.2016 30.09.2015 31.03.2016 30.09.2016 30.06.2016 30.09.2015 30.09.2016 30.09.2015 31.03.2016
|Particulars {UNAUDITED) {UNAUDITED) {UNAUDITED) {UNAUDITED} {UNAUDITED) {AUDITED) (UNAUDITED) (UNAUDITED) (UNAUDITED) (UNALIDITED) {UNAUDITED) {AUDITED)
| (Rs.) {Rs.} {Rs.) (Rs.) {Rs.) (Rs.) {Rs.) (Rs.) {Rs.) (Rs.) (Rs.} (Rs.)
1_|Ssgment Revenue

(5} Manufacturing 8,808.45 77502 10,793 51 16,66248 18.716.42 38,164.08 8,820.75 7.754.02 10,793 51 16.574.77 18,716 32 37.712.94

(b} Project Business including WOS 2,666 88 834.43 7.191.61 3,507.32 8,846.42 1247861 1.801.97 B3444 526341 2.73540 6,440,595 9.609 10

(¢} Engineering. procurement and construction (EPC) - 163.32 476.57 163 32 1.380.94 2,308.02 - - - - - -
Total 11,5753 8,751.77 18.461.69 20,327,11 28,943.78 52,951.71 1072272 8,588.47 16.056.92 12.311.18 25157.27 47.322.04
Lass Inier Segment Revenue 907.85 614.61 791.28 1,523.47 1,310.36 1,787.02 B307.85 §14.61 75127 1.522.47 1,310.38 1.787 02
Less: Inter Company 8552 - 2.50 85.52 106.15 489.57 - - - - - -
Met Salps/ Income from Operations 10.581 97 8,137.15 17.587.91 18.718.13 27.52727 50,675.12 9.814 87 7.973.84 15.265 64 17.788.71 23,846 91 4553502
Segmant Results

2 |Results (Profit)(+)/ Loss (-) before tax and interest from Each - - - - - -
segmant}

(&) Manufacturing 93143 712.30 1.05574 164373 1.964.23 3.883.70 931.43 712.30 1.055.74 1,643.73 1,964.23 3.883.70

(2] Less : Inter Segment’‘Company 80.:20 T2.95 141.63 153.18 281.79 363.68 = = E

{a2] Less : Inter Company - - - - - -

(] Project Business including WOS 84 44 {258.58) 82370 {17414} 999.06 981.16 7349 (224.70) 1.107.90 (151.21) 958 11 1.000.38

() Enaineering, procurement and construction (EPC) (59.01) (48,18} (586.13) {107.21) (1,153.51} {2.179.10} B - = - - B
Total 876.67 332.56 1.171.61 1.208.23 1,527.99 232708 1.004.82 45758 2,163.84 1,482 52 29234 4.884.08
Less: (1) Interest 10543 B2.51 133.86 187.93 240.66 498.15 105,21 80.46 127.60 185.67 2174 48145

(i) Depreciation 89574 TO411 72351 1,398.85 1446.79 2,880.71 692 40 699.37 711.49 1.381.77 1.419.66 2.837.62
(il Un-allocable income nei of un-allocable expenditure {28.08), {190.89) (82.08) (218.97) (172.87) (385:23) (B.67) (130.34) 19.04 (139.01) 556 (127 66
Total Profit Befare Tax 103 57 {263.16) 396.30 {159.59) 1342 {691.55) 215.99 (161.90} 1.305.52 54.08 1.280.1 1,692.67
3 |Segmant Assate

(2] Manufacturing 45,328.14 50,536.16 53.183.94 45328.14 53.183.94 47,528.37 45,841.03 50.764.04 53.528 58 45,841.03 53,528.58 48.011 61

{b) Froject Business including WOS 10,646 47 11,076.56 10,091.73 10,646.47 10.081.73 5,278,59 10.147.48 8,722 56 782341 10.147.48 782341 5.011.05

{c) Engi ing, procuremment and construction (EPC) 207342 2.238 66 3.838.51 2.073.42 3.838.51 2,207.63 - - - - - -

(4} Un-allocable Segmenl 2017717 20.178.13 19,17979 2017717 19.179.79 20,275.80 19.890.00 19.634.92 18.063.31 19.850.00 18,063 31 19,577 .54
Total 78,225.20 84.030 51 86,203 97 78.225.20 86,293.97 72,200.33 75,878.51 80,121.52 79.515.30 75,878 51 79.515.30 75.600 20

4 S Liabilities

g} hanufactuning 12,042 37 14,925 20 13,769.45 12.042.27 13.769.45 14,820.92 13.209.71 16.137.54 15.191.00 13.209.71 15.191.00 15.882 01

(i} Project Business including WOS 6,785.87 8.013.56 7.664.57 6.785.87 7,664 .57 §.573.84 7.124.58 7.180.08 5.04B.60 7.124.68 5.945 61 6.004.02

(¢} Engineering. procurement and construction (EPC) 6,089.65 6.413.90 7.344.72 6.088.65 7.344.72 £.254 80 - - - - - -

(d) Un-allocable Segment 6.016.47 7.520 87 B.441.75 6.015.47 8.441.75 431330 6.019.37 7.520.24 8.330.74 6,018.37 233074 4.308 28
Taotal 30.934.26 36.873.53 3723048 30,834 26 37.220.49 31.962.96 26.353.76 30.837.86 2947034 26,353.76 2947034 | 26,194 31
Note:- In Accordance with AS 17 - “Segment reporting”. The Company on Standalone basis has two reportable segments i.e. Manufacturing and Projecls business. However, the consolidated segment reporting contains one more reportable segment relating to the Engineering, Procurement and
Construction (EPC) of power plants underlaken by our wholly owned subsidiary DF Power Systems Private Limited




TD POWER SYSTEMS LIMITED

STANDALONE / CONSOLIDATED STATEMENT OF ASSETS AND LIABILITIES Rs in Lakhs
Consolidated Standalone
30.09.2016 31.03.2016 30.09.2016 31.03.2016
(AUDITED) (AUDITED) {AUDITED) {AUDITED)
Particulars {Rs.) {Rs.) {Rs.) {Rs.)

A |EQUITY AND LIABILITIES
Shareholders’ funds

-

(a) Share capital 3,323.76 3.323.76 3,323.76 3,323.76
(b) Reserves and surplus 43,967.18 44,003.69 46,201.00 46,082.14
(c) Money received against share warrants

Sub-total - Shareholders’ funds 47,280.94 47,327.45 49,524.76 49,405.90

2 |Share application money pending allotment
Minority interest *

4 |Non-current liabilities

(a) Long-term borrowings - = - =

w

(b) Deferred tax liabilities (nef) 1,459.80 1,532.80 1,479.35 1,544.13
(c) Other long-term liabilities = =
() Long-term provisions 446.99 391.59 430.43 375.24
Sub-total - Non-current liabilities 1,906.89 1,924.39 1,909.78 1,919.37
5 |Current liabilities
(a) Short-term borrowings 4,540.01 2,764.15 4,540.01 2,764.15
b) Trade payables 12,778.48 14,462.52 9,934.03 11,031.04
(c) Other current liabilities 10,311.34 10,163.79 9,705.78 8,965.03
(d) Short-term provisions 1,397.54 2,648.11 264.15 1,514.72
Sub-total - Current liabilities 29,027.37 30,038.57 24,443.96 24,274.94
TOTAL - EQUITY AND LIABILITIES 78.225.20 79,290.40 75,878.50 75.600.21
B |ASSETS
1 Non-current t
(a) Fixed assets 24,648.62 25,888.63 24,594.40 25,795.25
(b} Goodwill on consolidation *
() Non-current investments 0.50 0.50 2,832.75 2,776.30
(d) Deferred tax assets (net)
e} Long-tenn loans and advances 1,671.32 1,926.65 2,015.44 2,387.53
(A Other non-current
Sub-total - Non—current assets 26,320.44 27,815.78 29,442.59 30,959.08
2 [Current assets
{a) Current investments
(b) Inventories 9.525.99 8.812.65 9.517.12 8,033.04
(c) Trade receivables 13.886.13 15,5624.42 12,289.39 13.374.77
(d) Cash and cash equivalents 23,862.78 22,581.44 20,632.42 19,219.33
() Short-term loans and advances 4,629.86 4,556.11 3.996.99 4,013.89
(P) Other current assets
Sub-total - Current assets 51,904.75 51,474.62 46,435.92 44,641.13
TOTAL - ASSETS 78,225.20 79,290.40 75,878.50 75,600.21

* Applicable in the case of consolidated statement of assets and liabilities

For & on behalf of the Board

N

4 -~ g 1
o IB.':lngalore} 5',' _&
Bangalore \ O\ (=) Nikhil Kumar
November 03, 2016 \ /\/’{i‘ Managing Director|

e




