To,

LIMITED REVIEW REPORT

The Board of Directors
TD Power Systems Limited
Bangalore.

1.

We have reviewed the accompanying Statement (the “"Statement") comprising of the unaudited
Consolidated Financial Results of TD POWER SYSTEMS LIMITED {the "Company”) and its subsidiaries
{collectively called the "Group") and the unaudited standalone financial results of the Company, for the
Quarter and Nine months ended December 31, 2014, attached herewith, being submitted by the Company
pursuant to the requirement of Clause 41 of the Listing Agreement, except for the disclosure regarding
‘Public Shareholding' and 'Promoter and Promoter Group Shareholding' which have been traced from
disclosures made by the management and have not been audited by us. This statement is the
responsibility of the Company's management and has been approved by the Board of Directors. Our
responsibility is to issue a report on these financial statements based on our review.

2. We conducted our review in accordance with the Standard on Review Engagement (SRE) 2410, Review of
interim financial information performed by an independent auditor of the entity, issued by the Institute of
Chartered Accountants of India. This standard requires that we plan and perform the review to obtain
moderate assurance as to whether the financial statements are free of material misstatements. A review is
limited primarily to inquiries of company personnel and analytical procedures applied to financial data and
thus provide less assurance than an audit. We have not performed an audit and accordingly, we do not

express an audit opinion.

3. The report on the unaudited accounts of the Japan branch office and Hong Kong branch office of Indian
subsidiary (both not audited by us) reviewed by Mr. Mitsuo Sekino and M/s Simon Cheng & Co., Certified
Public Accountant respectively has been forwarded to us and has been duly dealt with while preparing this

report. Our report is not qualified in respect of this matter.

Based on our review conducted as above, nothing has come to our attention that causes us to believe that
the accompanying statements of unaudited financial results, prepared in accordance with the applicable
Accounting Standards, notified pursuant to the Companies {Accounting Standards) Rules, 2006 read with
General Circular 15/2013 dated September 13, 2013 of the Ministry of Corporate Affairs in respect of
Section 133 of the Companies Act, 2013 and other recognized accounting practices and policies generally
accepted in India, has not disclosed the information required to be disclosed in terms of Clause 41 of the
Listing Agreaments with the Stock Exchanges, including the manner in which it is to be disclosed, or that it
contains any material misstatement.

5. Further, we also report that we have, on the basis ‘of the books of accounts and other records and
information and explanations given to us by the management, also verified the number of shares as well as
percentage of shareholdings in respect of aggregate amount of public shareholdings, as furnished by the
Company in terms of Clause 35 of the Listing Agreement and found the same to be correct.

Place: Bangalore
Date: February 11, 2015

For B K Ramadhvyani & Co.,
Chartered Accountants
Firm Registration No. 0028785

R Satyaﬁ rayana Murthi
Partner
Membership No. 024248

BK. RAMADHYAK! & COMPARY

CHART

ho. 68, 0 ; A
Malleswarar, Bangalore-380 {55




TD POWER SYSTEMS LIMITED

REGISTERED OFFICE & PLANT: # 27,28 %20 KIADB INDUSTRIAL AREA, DABASPET, NELAMANGALA TALUK, BANGALORE 562 111

CIN: [31103KA1999PLC025071, E mall Id: {idps@tdps.co.nWebsite: www.tdps.co.n, Tel, No.: + 91 80 22095700, Fax; + 81 80 7134439

PART | STATEMENT OF STANDALONE/CONSOLIDATED UNAURITED FINANCIAL RESULTS FOR THE QUARTER AND NINE MONTH ENDED DECEMBER 21, 2014
j - Rupeas In Lakhs
[+ Ikd ] Standalona
St NolPARTICULARS Quarter ended Year to date & Nine Months ended | Year anded ] Quarter ended Year to date & Nine Months ended | Year ended
) 31.12,2014 30.08.2014 31,12.2013 31.12.2014 31.12,2013 31.03.2014 31122014 30.09.2014 31.12.2013 31.12,2014 31.12.2013 31.03.2014
(UNAUDITED) | (UNAUDITED) {UNAUDITED}) {UNAUDITED) {UNAUDITED) [ {AUDITED) | (UNAUDITED) ] {UNAUDITED) {UNAUDITED) {UNAUDITED) | (UNAUDITED} {AUDITED)
Ingome from operations {Rs) {Rs.) {Rs.) {Rs.} {Rs.) (Rs.} {Rs.) {Rs.) (Rs.} (Rs.) (Rs.} {Rs.}
1 [Net Sales 15,055.83 17,341.88 12,228.98 41,037.55 29,712.33 48,022.98 9,093.80 12,701.28 7,977.42 28,084.18 24.081.14 35418.91
Total Income frem ogeratlons {nat} 15,0558.83 17,341.86 12,228,939 41,037.55 29,712.33 48,022.98 9,893.80 12,701.28 7,977.42 28,084.18 24,081.14 35,418.01
2 |Expenses .
a.Cost of materlals consumed 6,764.26 6,726.98 8,512.58 18,320.06 16,577.28 24,374.23 §,299.33 5,659.05 6,512.58 1747239 16,577.28 24,374.23
b.Purchases for project businass 4,518.60 5,359,867 4,214.71 12,623.63 8,450.02 13,161.93 494,86 660.56 215.28 1,249.59 1,311.68 1.867.57
¢.Changas in Inventorles of finished goods, work-In-progress {110.78} 1,092.66 {1,660.22) 44 .46 (1,827.32) {2,371.44) (110.79) 1,082.66 (1,560.22) 44.46 {1,827.32) (2,371.44)
d.Employse bonefits expense 1,597 45 1,680.14 1,508.53 491769 4,562.56 6,066.31 1,171,086 1,257.46 1,142.49 3.528.15 3,464,30 4,486,563
e.Depraciation and amortisation expense . 704.69 727.27 288.85 2,170.58 1,092.47 1,495.19 6B4.49 709.81 379.35 2.110.36 068.81 1,459.94
f. Other expanses :(Any item exceading10% of the total expenses
refaling to continuing cperations to be shown separalely) 1429.28 1,288.08 1,140,92 3,886,37 3,597.10 4,809.79 1,173.50 1,020.66 828.04 311251 2,803.08 3,711.06
‘Total expensas 14,803.49 16,884.80 12,205.37 41,962.79 30,442.11 47,5368.02 9,712.56 1140000 7.617.52 27.518.46 23,397.63 33,527.90
3 Profit [ {Loss} fratn operations before ether Inceme, finance costs 18125
and exceptlonal items (1-2} 152,35 457.08 23.62 {926.24) {720.78) 466.96 ) 1,301.27 358.90 565.72 £83.51 1,891.04
4 [Other Inceme 124.54 690.76 249.65 1,515.06 2,631.02 3,409.80 285.00 §3.85 131.16 881.81 2,617.02 301998
Profit/ {Loss) from ordinary activities before flnance costs and
5 {exceptional items (3 +~ 4) 276.89 1,147.82 273.27 §89.82 2,101.25 3,806.77 468,25 1,395.14 491.08 1,447,654 3,300.53 4,910.92
6 |Finance costs 86.19 91.98 95,10 269.57 248.10 361.40 52.99 89.28 95.10 263.66 247.18 36048
Profit] {l.oss) from erdinary actlvities after finance costs but
7 loefore exceptional ltems (B +/ 6) 196.6¢ 1,055.83 178.17 320,25 1,853.14 3,535.36 38327 1,305.86 395.96 1,183.87 3,053.35 4,550.51
8 |Exceplionalitems :
9 |Profit] {Loss} from ordinary actlvitles betore tax {7 +/-8) 190.69 1,055,683 178,47 32025 1,853.14 3,535.36 383.27 1,308.86 305.96 1,183.87 3,4053.35 4,550.51
10 |Tax expense & Prior Period Expanse 212.83 258.31 163.98 469.05 1.034.79 +,295.14 253.07 189.87 163.10 463.23 1,021,36 1,151.66
74 |Net Profit/ (Loss) from ordinary activitles after tax (9 +/- 10} {22.14) 797,52 14,19 {143.80}) B18.325 2.240.22 130.20 1,115.89 232.86 120.64 2,031.99 3,398.85
12 Extracrdinary ltems (Nel of tax expense Rs. in Lakhs) )
13 |Net Profit| {Loss) for the parlod (11 +/- 12} (22.14) 797,52 14,19 {148.80): 818.35 2,240.22 130.20 1,115.98 232.86 720,64 2,031.99 3,398.85
14 |Share of profit / {loss) of assaclates® .
15 [Minority Interest”
Net Pratit / {Loss) atter iaxes, minority Interest and share of profit
! (tass) of R
15 |associates (33 +/- 14 +-15) " (22.14) 797.52 14.19 {148.80) 818.35 2,240.22 130.20 1,115.89 232.86 720.64 2,031.99 3,398.85
17 |Paid-up equity share capital { Face value of Rs.10/- per shara) 3,323.76 3,323.76 3,323.76 3,323.76 3,323.76 3,323.76 '3.323.76 3,323.76 3,323.76 3,323.76 3,323.76 3,323.76
Reserves excluding Revalualion Reservas as per balanca sheat of
18 previous acgouating year 47,078.76 47,125.44 46,902,78 47,078.76 46,902,79-| 4743140 45,987,886 45,757.67 44,847.01 45,887.86 44,847.01 45,218.47
Earnings per share {before exiraordinary itams)
19.1 {of 'Rs. 10/- each}
a) Basic - Not annualised 0.07) 2,40 0.04 (0.45) 2.48 6.74 0.39 3.368 0.70 217 6.11 10.23
b} Giluted - Not annualised (0.07) 2.40 0.04 {0.45) 246 6.74 .32 3.36 0.70 247 8.11 10.23
Earnings pay share (after exiracrdinary lems) (of * Rs.10/- each)
12 {a) Baslc - Not annualised ’ (0.07} 240 0.04 (0.45) 246 6.74 0.39 3,36 0.70 217 6.11 $0.23
0 Diluted - Not annugllsed (0.07}) 240 0.04 {0.45) 246 6.74 0,39 3.36 0,70 217 68,11 10.23

v Applicable n tha case of consolidated results.




A .

1 JPublic shareholding 31.12.2014] 306.08.2014 31.12.2013) 31.12.2014] 31.12.2013 31.03.2014 31.12.2014 30,09.2014] 31.12,.2043 31.12.2014 31122013 31.03.2014
-Number of Sharaes 15272025 12720202 12608202 15272025 12608202 12620202 15272025 12720202 12608202 15272025 12608202 12620202
-Perceniage of shareholding 45.95 38.27 37.93 45.95} 37.93 37.97 45.95 38.27 37.93 45,95 37.93 37.97

2 |Promoters and Promotar Group Sharehclding 0 0 0 0 ] . H 0 0

a). Pledgad / Encumbered 0 0 0 0 Q [ 0 [+]
-Number af Shares il Nl NiE il Nl NIl Nl i Nl Il Nilh il
“Percentage of shares (as & % of the total sharenolding of promoter : ’

and prometer group) Nil NIl Nil Nil| il Nil Nil Nil Nl Nﬂ il Nil
~Percentiags of sharcs (as a % of the fotal share capial of the

company) il NIlf - g Nil il L] Nit Nil 1] Nil NI

b), Non - encumberad o [i] [1] Y 0 i} [1] 0
-Number of Shares 17865563 20517388 20629386 17965563 20629386 20617386 17965563 20517386 20629386 17965563 20629386 20617386
-Perceniage of shares [as a % of the lotal sharehelding of promoter R ) :

and promoter group) 100 "~ 100 100 100 100 100: 100 100 100 100 100 100
-Parcentage of shares (as a % of iha lotal share capital of the

company} 54,05 61.73 62,07 54.05] 682.07 62.03] 54.05 61.73 62.07 £4.05 62.07 62.03

As on ’

8 INVESTOR COMPLAINTS 31.12.2014

Pending at the deginning ¢f the quartar Nﬂ

Racalyad during the quartar Nil

Disposed of during the quarter Nil

Remalning unresclved at the end of the quarter Nit

Netes:

1. The sald financlal resulls have been subject to a limited review by the statutery auditors in terms of Clause 41 of the listing agreement .Thare are no qualifications in the limited raview report issued by the statutory auditers. The said financlals resulls were reviewed by the Audit Committes and

approved by the Board of Diractors at its meeting held on February 11, 2015.

2. The consolidated financlal statement for the Quarter and Nine monih Ended 31,12.2014 ara prepared in accardance with AS 21 issued by the Insfitute of Charterad Accountants of india,

3, Gonsequant to the enactment of the Companlas Act 2013 { the Act ) and its applicabllity for Accounting period cammenting after 1 Aprll 2014 \the Company has ra-worked Depreciation with reference lo the estimaled usefui lives of ihe fixed assets prascribed by Schadule |l to the Act or aclual

useful lifa of Asset , whichever Is lawer. In casa of any Asset whose Iife has completed as above ,tha carrying value, as at 01st April 2014 has been adjusted to the Relained Earnings to the tune of Rs. 162 lakhs and in other cases the carrying value has been depreclated over the remalning of the
revised life of the Assots and recognised in the statement of Profit and Loss. Had the company continued with the previously assessed usaful lifa the charga to depraclafion would have baan lower by Rs. 805 lakhs.

. Duning te quarier ended 301h June 2014, the company has glven lpan o US Subsidiary to the tuna of Rs. 18,035,000 { USD 300,000} and to Japan Subsidiary to the funa of Rs. 17,626,000 ( JPY 30,000,000}

E. Pravious years/perlods figures have been re-groupadireerrangad wheraver raqulred In conflrmity with current perlod presentation. .

&, The campany has cblained EPCG kcance No. 073001256 dt, 16.07.2013 to the extant of Rs, 6.95 Crores for Importation of capltal goods without payment of custam duties. Under tha licence the company will have to fulfil the export obligation of Rs. 41.71 Crores alang with annual average exports

of Rs. 71,84 Crores from year 2014-16 to the year 2020-2021.
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PART | STATEMENT OF STANDALONE/CONSGLIDATED UNAURITED FINANCIAL RESULTS FOR THE QUARTER & NINE MONTH ENDED DECEMBER 31, 2014
- UNAUDITED SEGMENT WISE REVENUE, RESULTS AND CAPITAL EMPLOYED
Consolldated ) . _Standalene
Quartar snded Yoar fo date & Ning Months ended | Year ended Quarter ended Yoar to date & Nine Months ended | Yearended
31.12.2014 30.09.2014 31.12,2013 31.12.2014 31.12,.2013 31.03.2014 31.12.2014 30.09.2014 31.12.2013 31.12,2014 31.12.2013 31.03.2014 |
Particulars [UNAUDITED) | (UNAUDITED) {tJNAUDITED) {UNAUDITED)} {UNAUDITED) | {AUDITED) | (UNAUBITED) { {UNAUDITED} {UNAUDITED} {UNAUDITED) {UNAUDITED) {AUDITED})
{Rs.) . (Rs.) {Rs.) (Rs.) (Rs.) (Rs.) {Rs.} {Rs.) {R5.} {Rs.) {Rs.} {Rs.)

Segment Revenue :

(a} Manufaciuring i 9.514.80 11.662.3¢ 7,499.09 26,784.83 21,988.81 32,585.85 8,112.86 11,197.20 7,489,089 25,631.78 21,986.81 32,585.85

(b) Project Business including WOS 1,062,42 4.066.93 711.66 5,876.76 3,978.59 5,134.30 788.85 1,942.89 5B81.50 2,901.45 3,773.20 4,582.85

(c) Engineering, procurement and genstruction (EFC) 52119 3,734.92 4,187.7¢ 11,669.21 5,492.23 12,182.01 - - - - - -
Total . 15,179.1 19,364.24 12,398.5 A4,230.80 . 31,459.63 50,802.16 9,901.71 13,140.09 8,080.60 28,533.23 25,762.11 37,168.70
Less: Inter Segment Ravenug 7.1 43B.82 103.1 449,086 1,660.96 1,748.80 7.91 438,82 £03.18 449.06 1,680.98 1,749.79
Less: Inter Company 715,39 1,583.57 66.34 274419 66.34 1,129.38 - C - - - - -
Net Sales! iIncome from Qperatlons 16,055.83 17,341,868 12,226.98 41,037.55 29,712.32 48,022.98 9,893.80 12,701.28 71.977.43 28,084.18 24,081,156 35,418.91
Segment Resuits
Results (Profit){+)} Less (-) before tax and interest from Each “ . - . .
sagment) -

{a) Manufacturing £53.08 1.561,10 1,278.44 2,605.52 3,491.48 5,382,320 06308 1,551.10 1,278.44 2,605.52 3.491.46 5,382.30

[al)ktess: Inter Segment/Company 340.43 (240.49) 104.13 141,59 433.53 564.62 B - -

(b) Project Business including WOS 1,43 £89.31 (512.72) 1,025.41 216.26 605.47 137.81 549.87 (420.32) 926,78 495,49 679.18
{c) Engineering, procurement and construclicn (EFG) 58.89 {998.90) {243.96) {1,383.59) {1,134.67} {1,193.35}] - - - - - -
Total . 713.57 1,682.0t 417,63 2,105.74 2,138.52 4,.228.81 1,160.89 2,101.07 B858.12 3.532.30 3,9868.95 6,061.50
Less: {I) Intgrest 86,19 91.08 95.10 289.57 248.10 361.40 82,98 89.28 85.10 263,86 24718 36048

{lI} Depreclation 704.6 721.27 368.85 2,170.58 1,092 47 1,495,198 684.49 709.81 37935 2,110,368 1,068.61 1,459.94
{ii} Un-allocabie Income net of un-allocabls expendiure {202.81) {193.08) (244 49) (569.48) (1,054.21) {1,162.14) 149.83) (3.88) 12.29) (26.59) {382.19) {308.43)
Total Profit Bofore Tax 125.4 1,055.83 17817 255.07 1,853.16 3,535.36 383.25 1,305.88 395.96 1,183,687 3.053.34 4,550.51
Capltal Employed .
{Segmeni Assets- Segment Liabllities)
{a) Manufacturing ) 32,634.79 34,576.68 34,174,600 32,634,798 34,174,00 38,182.97 33,375.36 36,660.23 34,086.52 33,375.36 34,086.52 38,113.78
b) Project Business ingluding WOS ,960,41 4,430.51 2.083.15 1,960.41 2.053,15 2,013.98 26531 2.748.74 1,817.32 985,31 1,917.32 1,785.61
¢} Englnesring, procurement and construction (EPC) [4,386.92) {5,213,68) {6,697.58) (4,388.82) {6,697.58) {8.473.25) - - - - - -
d) Un-allocable Segment 20,194.24 16,655.69 20,696.98 20,194.24 20,696.98 16,021.44 14,870.84 10,663.46 12,166.93 14,870.94 12,166.93 8,743.85
Total . 50,402.51 50,449.20 50,226,55 50,402.51 50,226.55 50,755,158 49,211.62 49,081.43 46,170.77 48,211.62 48,170.77 48,643.24
Note:- in Accordance with AS 17 - “Segment reporting”. The Company on Standatone basls has two reportable segments L.e. Manufacturing and Projects business, However, the consclidated segmaent reporting centains ene more rapartable segment relating to the Engineering, Procurement and
Gonstruction {EPC) of power plants undertaken by our whelly owned subsidiary BF Power Systems Private Limited,
For & on behalf of {he Board
Bangalore < EXA te/)) NIkhil Kutnar
|February 11, 2015 /_\\ i) Managing Director|
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